: Jor if the title shall bacona vested in any othar person in any marmer :

" cgnstruction-work underway, and charge the expenses for such repairs or the eompletion-of such

- cured hereby to carry life insurance upon himself in a sum sufficient to pay all sums secured by this
‘mortgnge, designating the Mortgagee ns beneficlary thereof, and, upon failure of the Mortgagor to’

vanced by the: Mortgagee shall become a part of mortgege debt.

* “profits, who, affer deducting all charges and expenses attending such proceedings and execution of

. ‘ and remain Inferrupted for 8 perlod of thlrty (30) dnyu wlthout lhe wrmen consent of thd Mortgagee .

: 13 [} delaulqt!under this mortgage or in tHemots secured hereby," It is the true yeaning'of thiy inst

whatsgover other than by death of ‘the Mortgagor, then in auch evant’.

the Association may, at ita option, ‘deolare the whole amount hezeunder R
at-once due and payable, together: with cost and attorney 8§ fees, and oo
shall have the right to foreclose this mortgage, In the event the’
Association elects not to declare the whole amount hereunder due am '
payable,’tha Mortgagor: agrees to furnish adequate information regarding .,
such sale and to pay the Association a record transfer fee of not more
than one (1%) per cent of the loan balance, or. Twenty-Five and 00/100
{$25.00) Dollars, whichever is greater,

Together with all and singular the rights, members, hereditaments, nnd appurtenances to the same
belonglng or in any way incident of appertaining, and all of the rents, issues, and profits which may
arlse or be had therefrom, and including ail heating, plumbing, and lighting fixtures and any other
equipment o fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being
the intention of the parties hereto that all such fixtures and equipment, other than the ususi house-
hold furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD all and singular the said vpremlses unto the Mortgagee, its successors
and assigns forever.

The Mortgagor covenants that he is lawfully selzed of the premises hereinafter described.in fee
simple absolute, that he has good right and lawful authority to sell, convey, or éncumber the same,
and that tlie premises are {ree and clear of all liens and encumbfances whatsoever. The Mortgagor
further covenants to warrant and forever defend all and ringular the premises unto the Mortgagee
forever, from and againgt,the Mortgagor and all persons wl r lawfully claiming the same or
any part thereof,

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtedness evldenced by the
sald note, ot the times and in the manner therein provided,

2, That this mortgage shall secure the Mortgagee for such further sUms 88 may be advanced
hereafter, at the option of the Mortgagee, for the payment of taes, inaurance premiums, public as-
sessments, repalrs or other purposes pursuant to the covenants heren, and also any further loans,
advances, readvances or credits that may he made hereafter to the Mortgagor by the Mortgagee; .
and that all sums so advanced shall bear interest at the same rate as the Mortgage debt and shall be
payable on demand of the Mortgagee, unless otherwise provlded in writing,

3. 'That he il keep the improvements now existing or hereaiter erected on the mortgaged
property insured property insured as may be required from time to ime by the Mortgagee against
loss by fire and other hazards, In such amounts as may be required by the Mortgagee, and in com-
panies accepteble to 1t, and that he does hereby assign o the Mortgagee all such policles, and. that
all such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of, and in. form acceptable to the Mortgagee,

4, - That he will keep all improvemen!a now existing or hereafter erected upon the mortgaged
property in good repair, and, in the case of a construction loan, that. he will continue. construction
untit completion without interruption, and should he fall to do so, the Mortgagee may, at its aption,
enter upon said premises, make whatever repairs are necessary, including the completion of any

copstruction to the mortgage debt, \
B,. That the Mortgagee may require the maker, co- o-malker or endorser of any Indebtedness se-

pay the premiums therfor, the Mortgagee may, at its option, phy said premiums, and all sums so ad-

[ That, together with, and in addition to, the- monthly payments of principal and interest pny
able under the terms of the note secured hereby, he will, at the option of the Mortgagee, pay to the
Mortgagee, on the first day of each’ month, until-{he indebtedness secured hereby is pald in full; a
sum equial to one-twelfth of the annual-taxes, public assessments and insurance. premiumms, as estl-
mated by the Mortgagee, and, on the failure of the Moitgagor to pay all taxes, insurance premiums .,
and public assessments, the Mortgagee may at its option, pay sald.ilems and. charge all advunces
therefor to the mortgage debt.

7. ‘That'he hereby asslgns all the rents; lssues, and protl!s of the mortgaged premises - from
and after any default heréunder, and should legal “proceedings be instituted pursuant tothis irstru . - -
‘ment; then the Mortgagee shall have the right to have a recelver appointed of the rents, fssues, and

his trust as recelver, shall apply the resldue of the rents, lssues, bnd proﬂta, toward the payment of
the debt secured hereby.. - i

8, -That, in the case of a construction loan. this mortgage shall. al the optlon of the Mortgagee. i
become: due and ‘payable, forthwith if the Mortgagor shell permlt wark ‘on’ the project to hecomi.

s agresd that the Mortgagor ghall hold- and enjoy 'the premisex abova conveyed untll th

the Mortgagor shall fully perform
e

o ferms; comutions, and ¢
t-ther hall be utter:




